
BASIS OF ALLOTMENT

Our Company has filed the Prospectus with the RoC and the Equity Shares (as defined below) are proposed to be listed on the NSE and BSE and the trading will commence on Tuesday, 
September 24, 2024.

ANCHOR INVESTOR OFFER PRICE: ₹263 PER EQUITY SHARE OF FACE VALUE OF ₹10 EACH
OFFER PRICE: ₹263^ PER EQUITY SHARE OF FACE VALUE OF ₹10 EACH

THE OFFER PRICE IS 26.3 TIMES THE FACE VALUE OF THE EQUITY SHARES.

^A DISCOUNT OF ₹24 PER EQUITY SHARE WAS OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.

Our Company was incorporated on March 9, 1989 at Madras, India as ‘Highland Leasing & Finance Private Limited’, a private limited company under the Companies Act, 1956 and was granted a certificate of incorporation by the Registrar of 
Companies, Tamil Nadu at Chennai (“RoC”). The name of our Company was changed to ‘IFMR Capital Finance Private Limited’ and a fresh certificate of incorporation dated June 19, 2009 was issued by the RoC. Our Company was then 
converted into a public limited company under the Companies Act, 2013, and consequently, the name of our Company was changed to ‘IFMR Capital Finance Limited’ and a fresh certificate of incorporation dated December 12, 2017 was issued by 
the RoC. Subsequently, the name of our Company was changed to ‘Northern Arc Capital Limited’ and a fresh certificate of incorporation dated February 20, 2018 was issued by the RoC. For further details in relation to changes in the name and the 
registered office of our Company, see “History and Certain Corporate Matters” beginning on page 318 of the prospectus dated September 19, 2024 ("Prospectus"). Our Company is registered with the Reserve Bank of India (the “RBI”) as a non-
banking financial company (“NBFC”) not accepting public deposits (certificate of registration No. B-07.00430). For further details, see “Government and Other Approvals” beginning on page 522 of the Prospectus.

thRegistered and Corporate Office: No. 1, Kanagam Village, 10  Floor, IITM Research Park, Taramani, Chennai - 600 113, Tamil Nadu, India. Contact Person: Prakash Chandra Panda, Company Secretary and Compliance Officer, 
Tel: +91 44 6668 7000; E-mail: investors@northernarc.com; Website: www.northernarc.com, Corporate Identity Number: U65910TN1989PLC017021

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

Initial Public Offer of equity shares on the main board of BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”, and together with BSE, the “Stock Exchanges”) in compliance with Chapter II of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”).

(Please scan this QR code 
to view the Prospectus)

NORTHERN ARC CAPITAL LIMITED

OUR COMPANY DOES NOT HAVE AN IDENTIFIABLE PROMOTER

INITIAL PUBLIC OFFERING OF 29,597,646 EQUITY SHARES OF FACE VALUE OF ₹10 EACH (“EQUITY SHARES”) OF NORTHERN ARC CAPITAL LIMITED (OUR “COMPANY” OR THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF 
₹263 PER EQUITY SHARE (INCLUDING A PREMIUM OF ₹253 PER EQUITY SHARE) (THE “OFFER PRICE”) AGGREGATING TO ₹7,770.00 MILLION (THE “OFFER”) COMPRISING A FRESH ISSUE OF 19,065,326 EQUITY SHARES OF FACE VALUE 
₹10 EACH AGGREGATING TO ₹ 5,000.00 MILLION BY OUR COMPANY (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF 10,532,320 EQUITY SHARES OF FACE VALUE ₹10 EACH AGGREGATING ₹2,770.00 MILLION COMPRISING 3,844,449 
EQUITY SHARES OF FACE VALUE ₹10 EACH AGGREGATING ₹1,011.09 MILLION BY LEAPFROG FINANCIAL INCLUSION INDIA (II) LTD, 1,263,965 EQUITY SHARES OF FACE VALUE ₹10 EACH AGGREGATING TO ₹332.42 MILLION BY ACCION 
AFRICA-ASIA INVESTMENT COMPANY, 1,746,950 EQUITY SHARES OF FACE VALUE ₹10 EACH AGGREGATING TO ₹459.45 MILLION BY EIGHT ROADS INVESTMENTS MAURITIUS II LIMITED (FORMERLY KNOWN AS FIL CAPITAL 
INVESTMENTS (MAURITIUS) II LIMITED), 1,344,828 EQUITY SHARES OF FACE VALUE ₹10 EACH AGGREGATING TO ₹353.69 MILLION BY DVARA TRUST (REPRESENTED BY ITS CORPORATE TRUSTEE, DVARA HOLDINGS (FORMERLY 
KNOWN AS DVARA HOLDINGS PRIVATE LIMITED AND AS DVARA TRUSTEESHIP SERVICES PRIVATE LIMITED)), 1,408,918 EQUITY SHARES OF FACE VALUE ₹10 EACH AGGREGATING TO ₹370.55 MILLION BY 360 ONE SPECIAL 
OPPORTUNITIES FUND (FORMERLY KNOWN AS IIFL SPECIAL OPPORTUNITIES FUND) AND 923,210 EQUITY SHARES OF FACE VALUE ₹10 EACH AGGREGATING TO ₹242.80 MILLION BY SUMITOMO MITSUI BANKING CORPORATION, 
(COLLECTIVELY REFERRED TO AS THE “SELLING SHAREHOLDERS”, AND EACH INDIVIDUALLY, AS A “SELLING SHAREHOLDER” AND SUCH OFFER FOR SALE OF EQUITY SHARES BY THE SELLING SHAREHOLDERS, THE “OFFER FOR 
SALE”). THE OFFER INCLUDES A RESERVATION OF 590,874 EQUITY SHARES OF FACE VALUE ₹10 EACH, AGGREGATING TO ₹141.22 MILLION, FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES CONSTITUTING 0.37% OF OUR POST-OFFER 
PAID-UP EQUITY SHARE CAPITAL (THE “EMPLOYEE RESERVATION PORTION”). OUR COMPANY, IN CONSULTATION WITH THE BRLMS, OFFERED A DISCOUNT OF ₹24 PER EQUITY SHARE TO ELIGIBLE EMPLOYEE(S) BIDDING IN THE 
EMPLOYEE RESERVATION PORTION (“EMPLOYEE DISCOUNT”). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER”. THE OFFER AND THE NET OFFER CONSTITUTES 
18.34% AND 17.97%, RESPECTIVELY, OF THE FULLY DILUTED POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE OFFER PRICE IS ₹263 PER EQUITY SHARE AND THE OFFER PRICE IS 26.30 TIMES THE FACE VALUE OF THE EQUITY SHARES.



...continued from previous page.

The Offer was made through the Book Building Process, in terms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the Securities and 
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the “SEBI ICDR Regulations”) and in 
compliance with Regulation 6(1) of the SEBI ICDR Regulations, wherein not more than 50% of the Net Offer was available for allocation on a 
proportionate basis to Qualified Institutional Buyers (“QIBs”, and such portion, the “QIB Portion”), provided that our Company, in consultation 
with the BRLMs, allocated 60% of the QIB Portion to Anchor Investors on a discretionary basis, in accordance with the SEBI ICDR Regulations 
(the “Anchor Investor Portion”), of which one-third was reserved for domestic Mutual Funds, subject to valid Bids having been received from 
domestic Mutual Funds at or above the Anchor Investor Allocation Price, in accordance with the SEBI ICDR Regulations. Further, 5% of the Net 
QIB Portion was available for allocation on a proportionate basis only to Mutual Funds, and the remainder of the Net QIB Portion was available for 
allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids having been received at or above the Offer Price. 
However, the aggregate demand from the Mutual Funds was less than 5% of the Net QIB Portion, the balance Equity Shares available for 
allocation was added to the remaining QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Net Offer was available 
for allocation on a proportionate basis to Non-Institutional Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids having 
been received at or above the Offer Price, out of which (a) one-third of such portion was reserved for Bidders with application size of more than 
₹200,000 and up to ₹1,000,000; and (b) two-thirds of such portion was reserved for Bidders with application size of more than ₹1,000,000, 
provided that the unsubscribed portion in either of such sub-categories was allocated to Bidders in the other sub-category of Non-Institutional 
Bidders; and not less than 35% of the Net Offer was available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR 
Regulations, subject to valid Bids having been received at or above the Offer Price. Further, 590,874 Equity Shares of face value ₹10 each 
aggregating to ₹141.22 million was available for allocation on a proportionate basis to Eligible Employees, subject to valid Bids having been 
received from them at or above the Offer Price. All Bidders (except Anchor Investors) were mandatorily required to utilize the Application 
Supported by Blocked Amount (“ASBA”) process by providing details of their respective ASBA accounts and UPI ID in case of UPI Bidders using 
the UPI Mechanism, as applicable, pursuant to which their corresponding Bid Amount will be blocked by the Self Certified Syndicate Banks 
(“SCSBs”) or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of the respective Bid Amounts. Anchor Investors 
were not permitted to participate in the Offer through the ASBA process. For further details, see “Offer Procedure” beginning on page 546 of the 
Prospectus.

The bidding for Anchor Investors opened and closed on September 13, 2024. The Company received 15 applications from 15 Anchor Investors 
for 9,462,627 Equity Shares. The Anchor investor price was finalized at ₹263 per Equity Share. A total of 8,702,031 shares were allocated under 
the Anchor Investor Portion aggregating to ₹2,288,634,153.

The Issue received 5,035,610 applications for 2,416,073,193 Equity Shares (prior to rejections) resulting in 81.63 times subscription. The details 
of the applications received in the Offer from various categories are as under: (before rejections):

This excludes 41,883 applications for 2,985,432 Equity Shares aggregating to ₹780,239,997 from Retail Individual Bidders and Non-Institutional 
Bidders which were not in bid book but which were banked.

BID/OFFER PROGRAMME:

ANCHOR INVESTOR BIDDING DATE OPENED AND CLOSED ON : SEPTEMBER 13, 2024

BID/OFFER OPENED ON : SEPTEMBER 16, 2024

BID/ OFFER CLOSED ON : SEPTEMBER 19, 2024

Sr. Category No of  No. of  No. of Equity Shares No. of times  Amount (₹)
 No.  Applications Equity Shares  available for allocation  Subscribed 
   received applied (as per Prospectus)

Final Demand
A summary of the final demand as at different Bid prices is as under:

 Sr. No. Bid Price  No. of Equity Shares  % to Total Cumulative Total Cumulative % to Total

 1 249 808,203 0.03 808,203 0.03

 2 250 264,195 0.01 1,072,398 0.04

 3 251 62,586 0.00 1,134,984 0.05

 4 252 41,610 0.00 1,176,594 0.05

 5 253 59,052 0.00 1,235,646 0.05

 6 254 19,437 0.00 1,255,083 0.05

 7 255 295,773 0.01 1,550,856 0.06

 8 256 85,899 0.00 1,636,755 0.07

 9 257 67,431 0.00 1,704,186 0.07

 10 258 58,140 0.00 1,762,326 0.07

 11 259 67,944 0.00 1,830,270 0.07

 12 260 295,773 0.01 2,126,043 0.08

 13 261 450,756 0.02 2,576,799 0.10

 14 262 671,289 0.03 3,248,088 0.13

 15 263 2,136,533,622 85.37 2,139,781,710 85.50

  CUTOFF 362,799,870 14.50 2,502,581,580 100.00

  Total 2,502,581,580 100.00  

The Basis of Allotment was finalized in consultation with the Designated Stock Exchange, being NSE on September 20, 2024.
A. Allotment to Retail Individual Bidders (After Rejections) (including ASBA Applications)
The Basis of Allotment to the Retail Individual Bidders, who have bid at the Cut-Off Price or at the Offer Price of ₹263 per Equity Share, was 
finalized in consultation with the NSE. This category has been subscribed to the extent of 32.85 times. The total number of Equity Shares 
Allotted in Retail Portion is 10,152,371 Equity Shares to 178,111 successful Retail Individual Bidders. The category-wise details of the Basis 
of Allotment are as under:

Please Note : 1 additional Share shall be allotted to 44 Allottees from amongst 16,602 Successful Applicants from the categories 114 to 741 
(i.e., excluding successful applicants from Category 57) in the ratio of  22 : 8301
B. Allotment to Non-Institutional Bidders (more than ̀ 0.20 million and up to ̀ 1.00 million) (After Rejections) (including ASBA Applications)

The Basis of Allotment to the Non-Institutional Bidders (more than ₹0.20 million Up to ₹1.00 million), who have bid at the Offer Price of ₹263 per 
Equity Share was finalized in consultation with NSE. This category has been subscribed to the extent of 124.72 times. The total number of Equity 
Shares allotted in this category is 1,450,339 Equity Shares to 1,817 successful applicants. The category-wise details of the Basis of Allotment are 
as under: (Sample)

Please Note : 
• 3 additional Shares shall be allotted to 118 Successful Allottees from Serial No. 2 to 53 (i.e., excluding successful applicants from Category 798) 

in the ratio of 1 : 1
• 1 additional Share shall be allotted to 19 Allottees from amongst 118 Successful Allottees from Serial No. 2 to 53 (i.e., excluding successful 

applicants from Category 798) in the ratio of 19:118

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS PROSPECTS OF NORTHERN ARC CAPITAL LIMITED.

NORTHERN ARC CAPITAL LIMITED has filed the Prospectus dated September 19, 2024 with RoC. The Prospectus is available on the website of SEBI at www.sebi.gov.in, as well as on the websites of the Stock Exchanges i.e. BSE and NSE at www.bseindia.com and www.nseindia.com, 
respectively, on the website of the Company at www.northernarc.com and on the websites of the BRLMs, i.e. ICICI Securities Limited, Axis Capital Limited and Citigroup Global Markets India Private Limited at www.icicisecurities.com, www.axiscapital.co.in and 
www.online.citibank.co.in/rhtm/citigroupglobalscreen1.htm, respectively. Any investors should note that investment in equity shares involves a high degree of risk and for details relating to such risk, see ‘Risk Factors’ on page 38 of the Prospectus. 

This announcement does not constitute an invitation or offer of securities for sale in any jurisdiction. The Equity Shares in the Offer have not been and will not be registered under the United States Securities Act of 1933, as amended (the “U.S. Securities Act”) or any other applicable law of the 
United States and, unless so registered, may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable state securities laws. Accordingly, the Equity Shares are 
being offered and sold outside of the United States to investors in offshore transactions as defined in and in compliance with Regulation S under the U.S. Securities Act and the applicable laws of the jurisdiction where those offers and sales occur. There will be no public offering in the United States.

Sr.  Category No. of  % of Total No. of  % to No. of Equity   Ratio Total No. of 
No.  Applications Total Equity Shares Total Shares Allotted   Equity Shares
   Received    Applied  per Bidder  Allotted

1 57 4,091,969 90.68 233,242,233 69.94 57 128 : 3243 9,206,013

2 114 207,628 4.60 23,669,592 7.10 57 3 : 76 467,115

3 171 69,356 1.54 11,859,876 3.56 57 3 : 76 156,009

4 228 30,372 0.67 6,924,816 2.08 57 3 : 76 68,343

5 285 28,722 0.64 8,185,770 2.45 57 3 : 76 64,638

6 342 12,440 0.28 4,254,480 1.28 57 3 : 76 27,987

7 399 11,525 0.26 4,598,475 1.38 57 3 : 76 25,935

8 456 4,333 0.10 1,975,848 0.59 57 3 : 76 9,747

9 513 3,042 0.07 1,560,546 0.47 57 3 : 76 6,840

10 570 11,006 0.24 6,273,420 1.88 57 3 : 76 24,738

11 627 2,014 0.04 1,262,778 0.38 57 3 : 76 4,503

12 684 2,199 0.05 1,504,116 0.45 57 3 : 76 4,959

13 741 38,007 0.84 28,163,187 8.45 57 3 : 76 85,500

      1 22 : 8301 44

 Total 4,512,613 100.00 333,475,137 100.00   10,152,371

D. Allotment to Eligible Employee (After Rejections) (including ASBA Applications)

The Basis of Allotment to the Eligible Employees Bidding in the Employee Reservation Portion, who have bid at the Cut-Off Price or Offer Price 
net of Employee Discount, i.e. ₹239 per Equity Share was finalized in consultation with NSE. This category has been subscribed to the extent 
of 1.03 times. The total number of Equity Shares allotted in this category is 590,874 Equity Shares to 513 successful applicants. The category-
wise details of the Basis of Allotment are as under:

Allotment under the Employee Reservation Portion have been split in 2 categories (i) applications upto ₹2 Lakhs (ii) applications above ₹2 
Lakhs and up to ₹5 Lakhs. 

(i) The category-wise details of the Basis of Allotment for Employee up to ₹2 Lakhs are as under:

Please Note : 301 Applications have been added to Category 798 from above ₹2 Lakh Categories

(ii) The category-wise details of the Basis of Allotment for Employee above ₹ 2 Lakhs and up to ₹ 5 Lakhs are as under:

Please Note : 1 additional Share shall be allotted to Category 1,083  in the ratio of 3 : 37

1 57 43 8.38 2,451 0.79 57 1 : 1 2,451

2 114 33 6.43 3,762 1.22 114 1 : 1 3,762

3 171 21 4.09 3,591 1.16 171 1 : 1 3,591

4 228 16 3.12 3,648 1.18 228 1 : 1 3,648

5 285 9 1.75 2,565 0.83 285 1 : 1 2,565

6 342 12 2.34 4,104 1.33 342 1 : 1 4,104

7 399 14 2.73 5,586 1.81 399 1 : 1 5,586

8 456 7 1.36 3,192 1.03 456 1 : 1 3,192

9 513 4 0.78 2,052 0.66 513 1 : 1 2,052

10 570 12 2.34 6,840 2.22 570 1 : 1 6,840

11 627 2 0.39 1,254 0.41 627 1 : 1 1,254

12 684 8 1.56 5,472 1.77 684 1 : 1 5,472

13 741 12 2.34 8,892 2.88 741 1 : 1 8,892

14 798 320 62.38 255,360 82.70 798 1 : 1 255,360

 Total 513 100.00 308,769 100.00   308,769

1 57 12 3.99 684 0.23 53 1 : 1 636

2 114 4 1.33 456 0.15 107 1 : 1 428

3 171 4 1.33 684 0.23 160 1 : 1 640

4 228 3 1.00 684 0.23 214 1 : 1 642

5 285 1 0.33 285 0.09 267 1 : 1 267

6 342 10 3.32 3,420 1.14 321 1 : 1 3,210

7 399 3 1.00 1,197 0.40 374 1 : 1 1,122

 456 10 3.32 4,560 1.52 428 1 : 1 4,280

8 513 4 1.33 2,052 0.68 481 1 : 1 1,924

9 570 5 1.66 2,850 0.95 535 1 : 1 2,675

10 627 6 1.99 3,762 1.25 588 1 : 1 3,528

11 684 6 1.99 4,104 1.36 641 1 : 1 3,846

12 741 4 1.33 2,964 0.99 695 1 : 1 2,780

13 798 4 1.33 3,192 1.06 748 1 : 1 2,992

14 855 6 1.99 5,130 1.71 802 1 : 1 4,812

15 912 7 2.33 6,384 2.12 855 1 : 1 5,985

16 969 2 0.66 1,938 0.64 908 1 : 1 1,816

17 1,083 37 12.29 40,071 13.32 1015 1 : 1 37,555

18      1 3 : 37 3

19 1,140 2 0.66 2,280 0.76 1069 1 : 1 2,138

20 1,197 5 1.66 5,985 1.99 1122 1 : 1 5,610

21 1,254 166 55.15 208,164 69.19 1176 1 : 1 195,216

 Total 301 100.00 300,846 100.00   282,105

Sr.  Category No. of  % of Total No. of  % to No. of Equity   Ratio Total No. of 
No.  Applications Total Equity Shares Total Shares Allotted   Equity Shares
   Received    Applied  per Bidder  Allotted

Sr.  Category No. of  % of Total No. of  % to No. of Equity   Ratio Total No. of 
No.  Applications Total Equity Shares Total Shares Allotted   Equity Shares
   Received    Applied  per Bidder  Allotted

A Retail Individual Bidders 4,653,010 344,108,259 10,152,371 33.89 90,459,963,072    

B Non-Institutional Bidders - More than 221,372 185,932,176 1,450,339 128.20 48,817,634,895    
  ₹0.20 million Up to ₹1.00 million

C Non-Institutional Bidders - 118,105 468,790,116 2,900,677 161.61 123,289,860,057   
 Above ₹1.00 million 

D Eligible Employees 42,917 4,484,646 590,874 7.59 1,070,589,504   

E Qualified Institutional Bidders  191 1,403,295,369 5,801,354 241.89 369,066,682,047
 (excluding Anchors Investors)

F Anchor Investors 15 9,462,627 8,702,031 1.09 2,488,670,901

 Total 5,035,610 2,416,073,193 29,597,646 81.63 635,193,400,476  

C. Allotment to Non-Institutional Bidders (more than ₹1.00 million) (After Rejections) (including ASBA Applications)

The Basis of Allotment to the Non-Institutional Bidders (more than ₹1.00 million), who have bid at the Offer Price of ₹263 per Equity Share was 
finalized in consultation with NSE. This category has been subscribed to the extent of 159.64 times. The total number of Equity Shares allotted in 
this category is 2,900,677 Equity Shares to 3,634 successful applicants. The category-wise details of the Basis of Allotment are as under: 
(Sample)

 Category No. of  % of Total No. of  % to No. of Equity   Ratio Total No. of 
  Applications Total Equity Shares Total Shares Allotted   Equity Shares
  Received    Applied  per Bidder  Allotted

 3,819 110,808 94.98 423,175,752 91.39 798 11 : 353 2,755,494

 3,876 1,491 1.28 5,779,116 1.25 798 47 : 1491 37,506

 3,933 489 0.42 1,923,237 0.42 798 15 : 489 11,970

 3,990 968 0.83 3,862,320 0.83 798 15 : 484 23,940

 4,047 252 0.22 1,019,844 0.22 798 2 : 63 6,384

 4,104 272 0.23 1,116,288 0.24 798 9 : 272 7,182

 4,161 184 0.16 765,624 0.17 798 3 : 92 4,788

 4,218 90 0.08 379,620 0.08 798 1 : 30 2,394

 4,275 87 0.07 371,925 0.08 798 3 : 87 2,394

 4,332 33 0.03 142,956 0.03 798 1 : 33 798

 4,389 45 0.04 197,505 0.04 798 2 : 45 1,596

 4,446 18 0.02 80,028 0.02 798 1 : 18 798

 4,503 17 0.01 76,551 0.02 798 1 : 17 798

 4,560 120 0.10 547,200 0.12 798 1 : 30 3,192

 4,617 61 0.05 281,637 0.06 798 2 : 61 1,596

 233,700 1 0.00 233,700 0.05 798 0 : 1 0

 339,948 1 0.00 339,948 0.07 798 0 : 1 0

 342,000 1 0.00 342,000 0.07 798 0 : 1 0

 380,247 1 0.00 380,247 0.08 798 0 : 1 0

 381,900 1 0.00 381,900 0.08 798 0 : 1 0

 456,114 1 0.00 456,114 0.10 798 0 : 1 0

 570,000 1 0.00 570,000 0.12 798 0 : 1 0

 1,330,836 1 0.00 1,330,836 0.29 798 0 : 1 0

 5,814 11 0.01 63,954 0.01 798 0 : 11 0

 6,270 11 0.01 68,970 0.01 798 0 : 11 0

 9,462 11 0.01 104,082 0.02 798 0 : 11 0

 9,519 11 0.01 104,709 0.02 798 0 : 11 0

 15,276 11 0.01 168,036 0.04 798 0 : 11 0

 19,038 11 0.01 209,418 0.05 798 0 : 11 0

      798 1 : 33 1,596

      1 8 : 39 745

Sr.  Category No. of  % of Total No. of  % to No. of Equity   Ratio Total No. of 
No.  Applications Total Equity Shares Total Shares Allotted   Equity Shares
   Received    Applied  per Bidder  Allotted

1 798 201,455 93.48 160,761,090 88.88 798 7 : 830 1,355,802

2 855 4,475 2.08 3,826,125 2.12 798 38 : 4475 30,324

3 912 1,059 0.49 965,808 0.53 798 3 : 353 7,182

4 969 592 0.27 573,648 0.32 798 5 : 592 3,990

5 1026 557 0.26 571,482 0.32 798 5 : 557 3,990

36 2793 4 0.00 11,172 0.01 798 0 : 4 0

37 2850 166 0.08 473,100 0.26 798 1 : 166 798

38 2907 16 0.01 46,512 0.03 798 0 : 16 0

39 2964 15 0.01 44,460 0.02 798 0 : 15 0

40 3021 34 0.02 102,714 0.06 798 0 : 34 0

44 3249 16 0.01 51,984 0.03 798 0 : 16 0

45 3306 2 0.00 6,612 0.00 798 0 : 2 0

46 3363 6 0.00 20,178 0.01 798 0 : 6 0

47 3420 75 0.03 256,500 0.14 798 1 : 75 798

48 3477 15 0.01 52,155 0.03 798 0 : 15 0

49 3534 11 0.01 38,874 0.02 798 0 : 11 0

50 3591 10 0.00 35,910 0.02 798 0 : 10 0

51 3648 13 0.01 47,424 0.03 798 0 : 13 0

52 3705 61 0.03 226,005 0.12 798 1 : 61 798

53 3762 652 0.30 2,452,824 1.36 798 3 : 326 4,788

      3 1 : 1 354

      1 19 : 118 19

 Total 215,500 100.00 180,883,401 100.00   1,450,339

Please Note:
• 1 (One) lot of 798 shares have been alloted 2 Applicants from amongst all the Applicants from Serial No. 252 to 257 in the ratio of 1:33 (All these 

categories have been moved at the end for easy reference)
•  1 additional Share shall be allotted to 745 Allottees from amongst 3,634 Successful Applicants from all the categories in the ratio of 8 : 39

E. Allotment to QIBs 

Allotment to QIBs, who have Bid at the Offer Price of ₹263 per Equity Share, has been done on a proportionate basis in consultation with the 
NSE. This category has been subscribed to the extent of 239.19 times of QIB Portion. As per the SEBI ICDR Regulations, Mutual Funds were 
Allotted 5% of the Net QIB Portion available i.e., 290,068 Equity Shares and other QIBs and unsatisfied demand of Mutual Funds were Allotted 
the remaining available Equity Shares i.e., 5,511,286 Equity Shares on a proportionate basis. The total number of Equity Shares Allotted in the 
QIB Portion is 5,801,354 Equity Shares, which were allotted to 179 successful QIB Investors. The category-wise details of the Basis of 
Allotment are as under:

F. Allotment to Anchor Investors

The Company, in consultation with the BRLMs, have allocated 8,702,031 Equity Shares to 15 Anchor Investors (through 15 Applications) at the 
Anchor Investor Offer Price of ₹263 per Equity Share in accordance with the SEBI ICDR Regulations. This represents 60% of the QIB Portion.

The IPO Committee of the Board of Directors of our Company on September 20,2024 has taken on record the Basis of Allotment of Equity 
Shares approved by the Designated Stock Exchange, being NSE and has also allotted the Equity Shares to various successful Bidders. The 
Allotment Advice-cum-Intimations and/ or notices will be dispatched to the address of the investors as registered with the depositories. Further, 
the instructions to the Self Certified Syndicate Banks for unblocking of funds, transfer to Public Issue Account have been issued on September 
21, 2024 and payment to non-Syndicate brokers have been issued on September 21, 2024. In case the same is not received within ten days, 
investors may contact the Registrar to the Offer at the address given below. The Equity Shares Allotted to the successful Allottees have been 
uploaded on September 23, 2024 for credit into the respective beneficiary accounts subject to validation of the account details with the 
depositories concerned. The Company has filed the Listing application with BSE and NSE on September 23, 2024. The Company has 
received listing and trading approval from BSE and NSE and the trading will commence on September 24, 2024.
Note: All capitalised terms used and not specifically defined herein shall have the same meaning as ascribed to them in the Prospectus.
INVESTORS PLEASE NOTE
The details of the allotment made will be hosted on the website of the Registrar to the Offer, KFin Technologies Limited at www.kfintech.com
All future correspondence in this regard may kindly be addressed to the Registrar to the Offer quoting full name of the First/ sole Bidder, Bid 
cum Application Form number, Bidder DP ID, Client ID, PAN, date of submission of Bid cum Application Form, address of the Bidder, number of 
Equity Shares applied for, the name and address of the Designated Intermediary where the Bid cum Application Form was submitted by the 
Bidder and a copy of the Acknowledgment Slip received from the Designated Intermediary at the address given below:

KFin Technologies Limited
Selenium Tower-B, Plot No. 31 & 32, Financial District,
Nanakramguda, Serilingampally,
Hyderabad - 500 032, Telangana, India
Tel: +91 40 6716 2222
E-mail: nacl.ipo@kfintech.com
Website: www.kfintech.com
Investor grievance e-mail: einward.ris@kfintech.com
Contact Person: M. Murali Krishna
SEBI Registration No.: INR000000221

Category    FI’s/BANK’s MF's IC's NBFC's AIF FPC/FII Others Total 

QIB 2,255,026 579,315 291,593 - -  1,415,367 1,260,053 5,801,354 

Category    FI’s/BANK’s MF's IC's NBFC's AIF FPC/FII Others Total 

Anchor - 979,887 3,480,762 190,152 3,100,458 950,772 - 8,702,031 

 For NORTHERN ARC CAPITAL LIMITED
 On behalf of the Board of Directors 
 Sd/-
Place: Chennai, Tamil Nadu Prakash Chandra Panda
Date: September 23, 2024 Company Secretary and Compliance Officer 


